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Apollo Global Capital, Inc.
APL

PSE Disclosure Form 16-1- Update on Corporate Actions/ 
Material Transactions/Agreements

References: SRC Rule 17 (SEC Form 17-C) and  
Section 16 of the Revised Disclosure Rules

Subject of the Disclosure

Update on start of operations of MB Siphon Vessel I

Background/Description of the Disclosure

This is to give an update on the status of the ongoing commissioning for the start of the offshore iron mine operations of
JDVC Resources Corporation (“JDVC”), a subsidiary of Apollo Global Capital Inc. (the “Company”).  

As previously disclosed, the vessel MB Siphon 1 is already at the mine site in Cagayan Valley.  

Unfortunately, certain circumstances beyond the control of JDVC or the Company have caused a delay in the start of
production by one month or until May 30, 2022.  

First, was the major storm, Meji, which hit the area and which required the vessel to be moved to another area safer from
the storm’s path. 

Second, an inspection of the vessel after the storm passed revealed that despite best efforts to keep it safe from the
storm, some water had entered the pump which caused a short circuit in the breaker. The pump supplier in China was
contacted and it has indicated that the necessary parts may arrive by the 3rd or 4th week of May. After arrival of the
parts, some testing will be done before operations can commence.  

On a related note, the Company is pleased to announce that major equipment required for the inland iron upgrading plant
facility, designed to raise the iron grade to between 62% to 65%, is already on its way. The in-land processing facility
development is in full blast. The all-Filipino technical engineering group as well as contracting partners are working 24/7
to finish the necessary works in time for this year’s offshore production season. 

The Company shall be filing a revised project timeline as soon as the vessel parts have arrived.

Other Relevant Information

See attached SEC Form 17-C for filing with the Securities and Exchange Commission.
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Designation Corporate Secretary




