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APOLLO GLOBAL CAPITAL, INC. AND ITS SUBSIDIARY

CONSOLIDATED STATEMENTS OF CASH FLOWS

in PHP

For the period ended (Unadited)

June 30, 2018 June 30, 2017

Cash flows from operating activities

Loss before income tax -₱4,671,784 -₱130,421

Adjustments for depreciation                           21,629                                    -   

Interest income                            (1,687)

Interest expense                         266,666  -  

Operating loss before changes in

   working capital
                    (4,385,176)                          (130,421)

      Changes in working capital accounts

        Decrease (Increase) in

          Trade receivables                                   -                                      -   

       Other current assets (230,805)                       -                                 

        Increase (decrease) in accounts and other

            payables 6,179,562                     
                          130,421 

Cash used for operations 1,563,581                     -                                 

Interest received 1,687                            -                                 

Income tax paid -                                -                                 

Net cash used in operating activities 1,565,268                     -                                 

Cash flows from investing activities

Acquisition of property and equipment                          (62,223)                                    -   

Increase in deferred exploration costs                   (27,735,500)                                    -   

Net cash used in investing activities                   (27,797,723)                                    -   

Cash flows from financing activities

Additional due to related parties 
                    (3,492,835)                                    -   

Additional advances to suppliers                   (13,939,700)                                    -   

Proceeds from deposits for future stock

   subscription 
                   50,110,000                                    -   

Payment of loan                     (6,400,000)                                    -   

Interest paid                        (266,666)                                    -   

Net cash provided by financing activities                    26,010,799                                    -   

Net decrease in cash (221,656)                       -                                 

Cash, January 1 1,087,826                     1,152,404                       

Cash, June 30 ₱866,170 ₱1,152,404


































































